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3D PROGRAM Househald Income (2 radiu] UNIT MIX INFORMATION

NEW 4 STORY
APARTMENT UNITS

84 ONE AND TWO
BEDROOM
APARTMENT UNITS

‘ I Unit Type _ Mix | 30%AMI | S0%AMI | 60%AMI | Market

< $25,000 $25,000- $50,000 - $75,000-  $100,000-  $125000-  $150,000-  >$200,000
50,000 75,000 100,000 125,000 150,000

B 2 mile

Deferred Developer Fee,
Developers Fee, - $3,560,579 $5,573,146

$3,073,145 ; /
Acquisition,
‘ Hard Debt R Sz}goo}ooo TN

/ $19:221.235

Public Subsidy, N ’
$9,677,207
Total Sources Soft Costs, Total Uses

$59.3 M 45,478,819 $59.3M

. Reserves,
' $180,000

RENOVATED 4 STORY
APARTMENT UNITS

29 THREE BEDROOM
APARTMENT UNITS

. Soft Debt __ Hard Costs,
Tax Credit ~$2.000,000 &i5 955637

Equity,
$21,852,433

NEW 1 STORY GROCERY STORE
20,000 SQUARE FOOT

Replacement Reserves,, legal, $2,000 .  Marketing &
$28,250 Advertising , $2,400

Administrative , $8,000

" Insurance , $7,000 - “‘I
Management & e Management,

$55,000

GROCERY LOADING DOCK

TO ACCOMODATE (4) LOADING TRUCKS Insurance , $26,000

COURTYARD \‘\ . D » NEW PARKING LOT Administration

PROVIDES CONNECTION AND A
GATHERING SPACE BETWEEN THE NEW
BUILDING AND THE HISTORICAL BUILDING

Property Taxes, $
~4 218,184 :
$139,950 -- Total Retail

Total Residential Operating Expense
Operating Expense Property Taxes, | $158,400
$685,179 $45,000

Maintenance and - '
Repairs , $96,515 Utilities , $15,000

Utilities , $176,280 Maintenance ,

NEW CORNER PARK

CREATES A GATHERING SPACE FOR
THE COMMUNITY

COURTYARD VIEW SITE PLAN
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Stratford Flats

The Lifestyle You Deserve

STRATFORD FLATS
Lillian Abigail Warfield
Warfield Development 1s proposing Stratford Flats, a 5-story mixed-use development,
composed of 113 units, 88 of which are affordable and 25 are market rate. Stratford
Flats is targeting a mixed-income community as the affordable apartments are restricted N i yiks =
for householdings making 30%, 50%, and 60% of the AMI. The ground floor retail
component will be a grocer which will provide access to fresh, healthy, and affordable
foods. Located minutes from the Inner Harbor, Fells Point, Harbor East, and Little Italy,
Stratford Flats 1s the place to be!

Spring 2023
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