DEVELOPMENT SUMMARY

THE NOOD AT THE RIVERFRONT WEDGE DEVELOPMENT
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The Riverfront Wedge intends to connect

the Capitol Hill neighborhood with the
Anacostia waterfront. This development aims
to serve as a catalyst for urban sustainability
by remediating and redeveloping a former

industrial brownfield site. This structure

will release fewer hazardous pollutants than
other structures due to its use of sustainable
construction techniques, such as mass timber,
photovoltaic systems, and sophisticated
mechanical systems.
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$146,442,316

38%

Affordability Type
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B Market Rate E60% AMI

Net Operating Income (NOI)

$5,000,000
$4,800,000
$4,600,000
55 $4,400,000
$4,200,000
$4,000,000

$3,800,000

Year 1

$3,600,000

50% AMI

Year 5 Year 10 Year 15

Financial Returns

Uses
® Private Equity Partner 12%
6% $9,412,755 ‘
18% 0
Dy 10%
HPTF(Housing ® Acquisition 14%
productiontrust fund) $20,000,000 8%
15% $22,070,784 Total Hard Costs 69%
6%
Deferred Developer $146,442,316 $100,467,757
Fee 4% $5, 423,789 Soft Costs 18% 4%
$25,974,559

HUD 221(d)(4) 38%
$55,029,439

2%
69%

Where Capitol Hill meets the river

By constructing a canal system, the city grid
will have a better connection to the river
and the site will maximize the waterfront
view and access for the new proposed
development. This development intends
to provide a retreat from the city, and the
site offers direct access to the water via a
pedestrian-only upland connection. The
Riverfront Wedge will provide numerous
areas for pedestrians to recline, unwind,

and take in the views of the Anacostia

River through an interconnected network
of natural spaces. This development will
unite the community and create a place
where people can live, work, produce,
and shop through the provision of mixed-
income housing, light industrial, and retail
space with amenities such as a kayaking
and rowing center, a marketplace, and a
connection to a riverfront trail, etc.

This development will bring new vitality
to Washington, D.C., with its terraces,

Equity Average Cash-on-Cash
Multiple (Year 1-15)

The Nood: at The Riverfront Wedge

extraordinary views, and easy access to
public transportation. The Riverfront
endeavors to reunite the metropolis with its
waterfront; redeveloping a former industrial
brownfield site 1s intended to stimulate
sustainability in urban areas.






